
ARNOLD HOLDINGS L fD 

(Rs. in La khs ) 

STANDALONE AUDITED RESULTS FOR Tm Q(IAH 11•,H/ \ F.An ENDED 31 i\IARCll 2018 

Particulars QUARTER ENDED YEAR ENDED (AU'DITED) 

(Jl/UJ/20 18) Audited {31/1212017) Unaudited (31/03/2017) Audited {31 /0312018) (31/03/2017) 

I Net Sales/Income from Operauons {Net of excise duty) 58 1 IJ 464.64 1333 60 2570 12 2970.97 

II Other Opcraaing Income 140 16 85.08 457 39 491 71 781 84 

72 1.2'1 549.72 1790.99 3061.82 3752.80 
IU Total Revenue {1+11) 

IV. fa1>enses 

(a) Cost ofMatenals consumed 0 00 0.00 000 000 0 00 

(b) Purchase ofstock-m-trade ~6) .17 180.54 895 30 1827 35 2607 67 

(c) Changes in mventones of linashed goods, wor~· •n proi;acss t•nd 17~ 46 308.38 524 98 923 39 1056 2 1 

st oc~ · m-t radc ._ 
(d) Emplo~ee benefits expense 7 12 

, 
5 17 5 30 19 17 16 53 

(e)Deprecaat1on and amort1sat1on expense 0 5J 0.00 0 26 0 53 0.26 

(f) Finance Cost 15 00 22 42 0 14 64 88 4 17 

(f)()ther c'pcnscs(Any 11e.m ex.ceedmg IO''• of the tot;al CXfl<'ll'-1:~ 143 97 10.23 15 93 17169 50.49 
relanng to continuing operations to be shm•n sc1M1.1tcl\ 

Total E>penditure 90SAS 526.74 1441 .90 3007.00 3735.34 

V. Profit I ( Lo;s) before e>ceptional and e>trnord in111) 111·111s 1111d 184 16 22.98 349.09 54 82 17 46 
IA\ {Ill-I\') 

VI l·xcepo onal !team () 00 000 0.00 0 00 0.00 

-
\'II. l' rofit I (I <M) bt'fore C>lraorclinnry itcnl\ 11nd ta\(\ \I ) · 18·1 16 22.98 349.09 54 82 17 46 

-VII I. 1, ,.11 aordi nary Item~ () 00 000 0.00 000 0.00 

IX 1'1 ofit hcfo1 e Ill\ (VII-\ 111) · 184 16 22.98 349 09 54 82 17 46 

X Ta' e\pcnscs: 

(a) Current Tax lit 2~ 000 4 73 16 25 4 73 

(b)Dcfem::d ra, 0 Ob 0 00 0 02 006 0.02 

Total Ta' Expenses 16 l<l 0 00 4 71 16 19 4 71 

XI Profit I (Loss) from Continuing operation'<"··') ·200 34 22 98 344 38 38 63 12 75 

--XII. Profit I (Loss) from disconlin uing operation~ non 0 .00 000 000 000 

XIII Ta, E•1>enses of discontinuing operation,. 11.00 0.00 0.00 0.00 0.00 

. 
XI\' Profit I (Loss) from diwontinuinll operntion~ (uftfo I 11\) 0.00 0.00 0.00 0.00 0.00 
{XII-XII I) . - . 



:\ \ Profit I (I O\O) for the 1icnod (:\I • \I\ ) 2(HJ.J4 22.98 344.311 38.63 12.7S 

X\'l Paid-up equll) share capital 15(1:175000 ()() 150375000 1501750()() 150375000 00 150375000 
(Face Value Rs 2 each) 

XVII Reserve e\cluJing Re,aluauon Reserves as per balance sheet 2147 53 2108 89 

X\'lll. Earning Per Share (before e\lraordinar) -0 13 0.02 0 23 003 0.01 
items) 
(a) Baste 
(b) D1lu1ed 

16.ii earnings Per hare (aft er .-traord ina') items) .o 13 002 023 0 OJ 001 

(a) Basic 
(b) Diiuted 

'1otes 

I) The above results \\ere revmed b} 1he Audit Commmee and iaken on record b} the Goard of Directors of the Compam at iL~ Mccung held on 1uesda}. JOthMa). 2018 There \I ere no 

quali ficat ion in the Auditors Report for 1hc~c period-. I he mformauon prc;cntcd abO\C 1s extracted from the unaudited financial statement as stated. 

2) The compan) operates m s111glc business segment 
3) F1gun.-s for the pn:viou .. p.:nod ha\e b1.-en regrouped or rearrange ''here, er nccessal) 

-I) Pro\lsrons for ta.\allon \\Ill be considered at the end of the\ car 

DATE : 30.05.2018 

PLACE : Mumbai 

For Arnold Holdings Lim~·t d 

M~. 
(M. P .Mallawat) 
Whole Time Director 



STATEMENT OF ASSETS AND LIABILITIES 

Sr. No. 

A 

1) 

2 

4) 

B 
1) 

2) 

Place : 
Dated : 

Particulars 

EQUITY AND LIABILITIES 

Sharehold e r's funds 

Share Capital 

Reserves and Surplus 

Sub- tota l- Shareholders funds 

Non-Cu rrent liabilities 

Long term Borrowings 

Other long Term Liabilities 

Sub- total- Non- Cur rent Liabilitie 

Current Liabilities 

S •xt Term Borrowings 
- rade Payables 

Is iort- Term Provisions 

1Sub- tota l- Current Liabilities 

I 

I Total Equity & Liabilities 
I 

ASSETS 

Non- Current Assets 

Fixed Assets 

(i) Tangible Assets 

(ii) Intangible Assets 

(iii) Capita l Work in Progress 

(iv) Intangible Assets under Development 

Non-current investments ,,, ... 
Defered tax assets (net) 

Long term loans and advances 

Other non-current assets 

Sub- total- Non Current Assets 

Current Assets 

1 nventories 

Trade receivables 

Cash and cash equivalents 

Short term loans and advances 

Other current assets 

Sub- total- Current Assets 

Mumbai 
30/05/2018 

Total Assets 

(Amount in Lakhs.) 

As at 31.03.2018 As at 31.03.2017 

Audited Audited 

3,007.50 3,007.50 

2,147.53 2,108.89 

5,155.03 5,116.39 

835.40 431.60 

- -
835.40 431.60 

- 196.56 

56.43 85 .78 

84.36 64.66 

140.79 347.00 

6,131.21 5,895.00 

139.51 0 .32 

- -
- -

- -
1.00 1.00 

2.71 2.65 

4,773 .49 3,540.51 

6.74 13.49 

4,923.45 3,557.97 

918.81 1,842. 19 

39.45 440 .00 

219.34 14.68 

28.21 40.16 

1.95 -
1,207.75 2,337.03 

6,131.21 5,895.00 

(M.P.Mallawat) ~9 .b> 
Wholetime Director /.~ 

---~~ 



Date: 30th May, 2018 

To, 
Asst. General Manager 
Listing & Compliance 
BSE Ltd. 
151 Floor, P.J. Towers, 
Dalal Street, 
Mumbai-400001 

Scrip Code: 537069 

ARNOLD HO DINGS LTD. 
(Non-Banking Finance Company) 

CIN No. L65993MH1981PLC282783 

Sub: Disclosure of the impact of Audit Qualifications by the Listed Entities under Regulation 33/52 of 
SEBI (LODR), (Amendment) Regulations, 2016. 

Dear Sir, 

Pursuant to SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm that, M/s. 
Amit Ray & Co., Statutory Auditors of the Company, have provided un-qualified Audit opinion on the 
Standalone Financial Results of the Company for the year ended March 31, 2018. 

This is for your Records. 

Thanking You, 

Yours Faithfully, 

For Arnold Holdings Ltd, 

f'v\4 
(Mahendraprasad Mallawat) 
Whole Time Director 



• -• • • 
• ARNOL OLDINGS LTD. 

~ (Non-Banking Finance Company) 

CIN No. l65993MH1981PLC282783 

FORM A 
(Audit Report w ith Unmodified Opinion) 

Pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 

l. Name of the Company Arnold Holdings Limited 
2, Annual Financia l Statement for the 31st March, 2018 

Year Ended 
3. Type of Aud it observation 

4. Frequency of Observation 
s. To be signed by-

• Managing Director 

( Mahendra Prasad Mal lawat) 

• c~o inaxi Choksi) 

• ag ::\ao Snushan 
Partner 

M. o .. 07314-4 

M/S. Amit Ray & Co. 
Chartered Accountants 

(FRN: 000483C} 

• Audit Committee Cha irman 

(Sopan V. Kshirsagar 

.. - - ... 4"'111._4t1r"'! - • n ""n r""'\ -- •• I I - - "'"" I -- , _ I 

Un- qual ified 
N.A. 

.. 



~ 
amit ray & company 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To The Members, 
Arnold Holdings Limited, 
Report on the Financial Statements 

G-69-70, Shagun Arcade, 
Gen A. K. Vaidya Marg, 
Film City Road,Malad East, 
Mumbai-400097, Ph-022-40140981 
Mobile-9167441068 19167441048 
Mail-nagrao57@gmail.com 

We have audited the accompanying financial statements of ARNOLD HOLDINGS LIMITED 
fthe Company'), which comprise the Balance Sheet as at 31st March 2018, the Statement of 
Profit and Loss for the year then ended, and a summary of significant accounting policies and 

other explanatory information. 

Management 's Responsibility for the Financial Statements 

The Company's Board of Directors 1s responsible for the matters stated n Section 134(5) of the 
Companies Act 2013 C'tlie Act'') v.ith respect to the preparation and presentation of these 

nanc·a sratemerts that g e a true and fair v·ew of the financial post on, fnancial 
~o 2""ce a c cas."' "'o IS oc .. e Comoany i'1 accordance .. -.,tn the acco"m~ng pr nc p es 

acce;:;re: "' :-c·a, ·nc1 cfl g -he Acco ... ~..,g Standarcs soecifiea under Section 133 o" 
:-- ::- _ e 7 o" e Co oa""·es ( :.cco .... "':s 0 ... es 2014. This resporisib ty a so 

-Ces li12 "":e-ance o"' 2ceq ... 2•e 2CCO - "'9 ecorCS ..., accorcar;ce \ ith the prov1s ons of the 
Act "or sa.:~""arc ng '1"'e assets o" t e Com~ar anG For prevertirg and detecting frauds and 
other irregu anbes; se ection and appl.cation of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error . 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards 
and matters which are required to be included in the audit report under the provisions of the 

Act and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plaf"l 
and perform the audit to obtain reasonable assurance about whether the financial stateme11ts 

are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts a'1G --~ 
disclosures in the financial statements. The procedures selected depend on the 2 

judgment, including the assessment of the risks of material misstatement of he 



statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Company's preparation of the financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made by the 
Company's Directors, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements gi~e the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 stMarch 2018 and its profit for 
the year ended on that date. 

Emphasis of Matters 

We draw attention to the following matters in the Notes to the financial statements: 

a) Note 8 to the financial statements which, describes the uncertainty related to the 
income appeals fi led by the company. 

Our opinion is not modified in respect to these matters. 

Report on Other Legal and Regulatory Requirement. 

1. As required by Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the 'Annexure A', a statement on the matter specified 
in paragraph 3 and 4 of the order, to the extent applicable. 

2. As required by section 143 (3) of the Act, we report that: 
a. We have sought and obtained all the information and explanation which to the best 

of our knowledge and belief were necessary for the purpose of our audit. 
b. In our opinion, proper books of account as required by law have been kept by 

Company so for as it appears from our examination of those books. 
c. The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt 

with by this Report are in agreement with the books of account. 
d. In our opinion, the aforesaid financial statements comply with the Accounting 

Standard specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules 2014. 

e. The contingent liability described in sub-paragraph (a) under the Emphas·s o: 
matter paragraph above, in our opinion, may not have an adverse effect o~ 
functioning of the Company. 



f. ( >n the basis of written representations received from the Director as on 31st march, 
~018 taken on the record by the Board of Directors, none of directors are 
disqualified as on 31st march, 2018 from being appointed as a director in terms of 
section 164 (2) of the Act. 

g. With respect to adequacy of internal financial controls over financial reporting of 
Company and the operating effectiveness of such controls, refer to our separate 
report in "Annexure B". 

h. With respect to other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 
to the best of our information and according to explanations given to us: 
i. The Company does not have any pending litigations which would impact its 

financial position. 
ii. The Company did not have any long-term contract including derivative contract 

for which there were any material foreseeable losses. 
iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

For AMIT RAY & COMPANY 
Chartered Accountants 

Place: Mumbai 
Membership No: 073144 



Annexure A - to the Auditors' Report 

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory 
Requirements". 

We report that: 

i. a) The company has maintained proper records showing full particulars, including 
quantitative details nnd situation of its fixed assets. 

b) As explained to us, fixed assets have been physically verified by the management at 
reasonable intervals; no material discrepancies were noticed on such verification. 

c) The Company does not hold any immovable properties during the year. 

ii. As explained to us, inventories have been physically verified during the year by the 
management at reasonable intervals. No material discrepancy was noticed on physical 
verification of stocks by the management as compared to book records. 

iv. In resptX.t of oans, 'lvestrrents guarantees, a o security, prov sons of section 185 and 
186 of the Companies Act, 2013 have been comp.:ed w th. 

v. As the company is registered under Reserve Bank of Ind·a as a Non-Ba1king Finance 
Company, it is eligible to take Loan & Advances and grant Loan & Advances on such terms 
& conditions which are prejudicial to the interest of the company. 

vi. As per information & explanation given by the manage;i1ent, maintenance of cost records 
has not been specified by the Central Government under sub-section (1) of section 148of 
the Companies Act, 2013. 
a) According to the records of the company, undisputed statutory dues including 

Provident Fund, Investor Education and Protection Fund, Employees' State Insurance, 
Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess 
and any other statutory dues to the extent applicable, have generally been regularly 
deposited with the appropriate authorities. According to the informat;cn and 
explanations given to us there were no outstanding statutory dues as on 31st March, 
2018 fer a period of more than six moriths from the date they beca11e payable. 

b) According to the information and explanations given tc us, there is no amount payable 
in respect of income tax, service tax, sales tax, customs duty, excise duty, value added 
tax and cess whichever applicable, which have not been deposited on ~1.:count of a 
disputes. 



vii. In our opinion and according to the information and explanations given by the 
management, we are of the opinion that, the Company has not defaulted in repayment of 
dues to a financial institution, bank, Government or debenture holders, as applicable to the 
company. 

viii. Based on our audit procedures and according to the information given by the management, 
the company has not raised any money by way of initial public offer or further public offer 
(including debt instruments) or taken any term loan during the year. 

ix. According to the information and explanations given to us, we report that no fraud by the 
company or any fraud on the Company by its officers or employees has been noticed or 
reported during the year. 

x. According to the information and explanations given to us, we report that managerial 
remuneration has been paid in accordance with the requisite approvals mandated by the 
provisions of section 197 read with Schedule V to the Companies Act. 

xi. The company is not a Nidh. Company. Therefore c1ause xii) of the order is not applicable to 
the company. 

1. t-ccorc>·~ '"o .. e in"ormadon a~o exp anations given to us, all transactions w th the related 
~ ·es a e in corr.:> ·a~ce w'im sections 177 and 188 o" Compan.es Act, 2013 where 
a!:> ·cc:> e a c e cera· s a e oee'"' c·sclosed in tne Financ1a Statements etc. as required 
oy me 2ppliccble accounnrig sta'1oards 

xiii. The company has not made any preferential allotment or private placement of shares or 
fully or partly convertible debentures during the year under review. 

xiv. The company has not entered into non-cash transactions with directors or persons 
connected with him. 

xv. The company is required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934 and the registration has been obtained. 

For AMIT RAY & COMPANY 

Place: Mumbai 
Date: 30.05.2018 



Annexure - B t o t he Auditors' Report 

Report on t he Internal Financial Controls over Financial Reporting 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 C'the Act'') 

We have audited the internal financial controls over financial reporting ARNOLD HOLDINGS 
LIMITED ("the Company") as of 31stMarch 2018 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control ove'. financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India ('ICAI'). These responsibilities include the design, implementation and maintenance of 
adequate internal financial contro:s that we:-e operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the time•y preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditors' Responsibility 

Our respons·bility is to express an opinion on the Company"s internal financial controls over financial 
reporting based on our aud·t. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note'') and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our audit 
of internal financial controls over financial reporting included obtaining an understanding of internal 
financial contro:s over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluc:ting the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system over financial reporting. 



Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that 

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; 

2) Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of nianagement and directors of the company; and 

3) Provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on 
the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

<:cao s cc mtemal i:;nanaa1 cootro s over flnanaal report ng, including 
e poss= - o' or !Jrooer management o erride of controls, material m sstatements 

c; re to error or frcLC ~,a OCC'- ~ a-~ KJ. oe detea:ec. Also pro;ect1ons of any eva uation of the 
· :ema fmc002 cor-uols o er :::..,_.c"'°a ~eporu'1g to fer re penods are subject to the risk that the 
in~.a finar.oa co,...~ o.er ,na.,oa report"g ma., become inadequate because of changes in 
condltions, or tnat the degree of comphance wrth the pol cres or procedures may deteriorate. 

Opinion 

In our opinion, the Ccmpany has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31stMarch 2018, based on the internal control over financial reporting 
cri~eria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants Of India. 

For AMIT RAY & COMPANY 

Place: Mumbai 
Date: 30.05.2018 


